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Independent Auditors' Report

To the members of,

Mudra Financial Services Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Mudra Financial Services Limited (lithe

Company"), which comprises the BalanceSheet as at 31 March 2015, the Statement of Profit and Loss,

the CashFlow Statement for the year then ended, and a summary of Significant accounting policies and

other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors are responsible for the matters stated in section 134(5) of the

Companies Act, 2013 (lithe Act") with respect to the preparation of these standalone financial

statements that give a true and fair view of the financial position, financial performance and cash flows

of the Company in accordance with the accounting principles generally accepted in India, including the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014. This responsibility also includes the maintenance of adequate accounting

records in accordance with the provision of the Act for safeguarding of the assets of the Company and

for preventing and detecting the frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of internal financial controls, that were operating effectively for

ensuring the accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.
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Auditor's Responsibility

Our responsibility is to express an opinion on these standalone financial statements basedon our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to be included in the audit report under the provisions of the Act and the

Rulesmade there under.

We conducted our audit in accordance with the Standardson Auditing specified under section 143(10)

of the Act. Those Standards require that we comply with ethical requirements and plan and perform

the audit to obtain reasonable assurance about whether the financial statements are free from

material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in

the financial statements. The procedures selected depend on the auditor's judgment, including the

assessmentof the risks of material misstatement of the financial statements, whether due to fraud or

error. In making those risk assessments,the auditor considers internal financial control relevant to the

Company's preparation of the financial statements that give true and fair view in order to design audit

procedures that are appropriate in the circumstances. An audit also includes evaluating the

appropriateness of accounting policies used and the reasonablenessof the accounting estimates made

by Company'sDirectors, aswell asevaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basisfor

our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements, give the information required by the Act in the manner so required

and give a true and fair view in conformity with the accounting principles generally accepted in

India;

a) in the caseof the BalanceSheet, of the state of affairs of the Company as at March 31, 2015;

b) in the caseof the Statement of Profit and Loss,of the profit for the year ended on that date; and

c) in the caseof the CashFlow Statement, of the cashflows for the year ended on that date.



Report on other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2015 (lithe Order"), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Companies Act,2013, we give in

the Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable.

As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessaryfor the purposesof our audit.

b) In our opinion proper books of account as required by law have been kept by the Company so far as

it appears from our examination of those books

c) the Balance Sheet, the Statement of Profit and Lossand Cash Flow Statement dealt with by this

Report are in agreement with the books of accounts

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified

under Section 133 of the Act, read with Rule7 of the Companies (Accounts) Rules,2014.

e) On the basisof written representations received from the directors ason 31 March, 2015 and taken

on record by the Board of Directors, none of the directors is disqualified as on 31 March, 2015, from

being appointed asa director in terms of Section 164(2) of the Act.

f) With respect to the other matters included in the Auditor's Report and to our best of our

information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial

position

ii. The Company did not have any long-term contracts including derivatives contracts for

which there were any material foreseeable losses



iii. There has been no delay in transferring amounts, required to be transferred, to the

Investor Education and Protection Fund by the Company

Place:Mumbai

Date: so"May, 2015

For Desai Saksena & Associates

Chartered Accountants

Registration No: 102358W

Alok K. Saksena

Partner

Membership No: 035170



Annexure to the Independent Auditors' Report:

(Referred to in our report of even date)

i)

a. The Company has maintained proper records showing full particulars, including

quantitative details and situation of its fixed assets.

b. As per the explanation given to us, fixed assets have been physically verified by

management in a phased periodical manner, which in our opinion is reasonable, having

regard to the size of the Company and nature of its business. No material discrepancies

were noticed on such physical verification.

ii)

a. The management has conducted physical verification of inventory of shares at

reasonable intervals during the year.

b. In our opinion and according to the information and explanation given to us, the

procedures of physical verification of inventories of shares followed by the management

are reasonable and adequate in relation to the size of the Company and nature of its

business.

c. In our opinion and according to the information and explanation given to us, the

Company is maintaining proper records of inventory of shares and no

discrepancies were noticed on verification.

iii) According to the information and explanations given to us, the Company has not granted any

loans, secured or unsecured, to companies, firms or other parties covered in the register

required to be maintained under section 189 of the Act. Accordingly paragraph 3(iii) of the

Order is not applicable.



iv) In our opinion and according to the information and explanation given to us, there is an

adequate internal control system commensurate with the size of the Company and the

nature of its business for the purchase of fixed assets and for sale of goods and

rendering of services. During the course of our audit, we have not observed any major

weakness or continuing failure to correct any major weakness in the internal control

system of the Company.

v) The Company has not accepted any deposits from the public in accordance with the

provisions of Sections 73 to 76 of the Act and rules framed there under.

vi) To the best of our knowledge and asexplained, the Central Government has not prescribed the

maintenance of Cost Records under section 148 (1) of the Act for any of the services rendered

by the Company.

vii)

a. According to the information and explanations given to us and on the basis of our

examination of records of the Company, the Company is generally regular in depositing

with the appropriate authorities undisputed statutory dues applicable to it and as on

31st March, 2015 there is no undisputed amount payable for a period of more than six

months from the date they became payable in respect of statutory dues applicable to it.

b. According to the information and explanations given to us, there were no statutory dues

outstanding as on 31st March, 2015 which were not paid on account of dispute with the

appropriate authorities.

c. There has been no delay in transferring amounts, required to be transferred, to the

Investor Education and Protection Fund by the Company.

viii) The company does not have accumulated lossesat the end of the financial year and has not

incurred cash lossduring the financial year and immediately preceding financial year.
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ix) As per the information and explanations given to us by the management, the Company has not

taken any loan from banks and financial institutions and hence the provisions of Clause (ix) of

the Order are not applicable to the Company.

x) According to information and explanation given to us, the Company has not given any guarantee

for loans taken by others from banks or financial institutions and hence the provisions of Clause

(x) of the Order are not applicable to the Company.

xi) In our opinion and according to the information and explanations given to us, the Company has

not taken any term loan and hence the provisions of Clause(xi) of the Order are not applicable

to the Company.

xii) During the course of our examination of the books and records of the Company, carried out in

accordance with the generally accepted auditing principles in India, and according to the

information and explanations given to us, we have neither come acrossany instance of fraud on

or by the Company, noticed or reported during the year, nor have we been informed of any such

caseby the management.

For Desai Saksena & Associates

Chartered Accountants

Firm's Registration No: 102358W

Alok K. Saksena

Partner

Membership No: 035170

Place:Mumbai

Date: 30th May, 2015



MUDRA FINANCIAL SERVICES LIMITED

BALANCE SHEETAS AT 31ST MARCH, 2015
moun In s.

PARTICULARS NOTENO. ASAT ASAT
31.03.2015 31.03.2014

A EQUITYANDLIABILITIES

1 Shareholders' funds
(a) Sharecapital 2 50,100,000 50,100,000
(b) Reservesand surplus 3 19,563,522 17,584,431

69,663,522 .67,684,431
2 Non-current liabilities

(a) Deferred tax liabilities (Net) 4 6,508 9,004

6,508 9,004
3 Current liabilities

(a)Other current liabilities 5 180,555 209,754

180,555 209,754

TOTAL 69,850,585 67,903,189

B ASSETS

1 Non-current assets
(a) Fixedassets

(i) Tangibleassets 6 26,499 36,255

26,499 36,255

(b) Non-current investments 7 772,550 4,132,750

(c) Long-term loans and advances 8 62,172,299 55,775,437

62,971,348 59,944,442

2 Current assets
(a) Inventories 9 2,691,437 4,021,437

(b) Cashand cashequivalents 10 700,359 1,798,233

(c)Short-term loans and advances 11 6,000 21,000

(d) Other current assets 12 3,481,441 2,118,076
6,879,237 7,958,746

TOTAL 69,850,585 67,903,189

Significant accounting policies and notes forming part of the 1 to 23
financial statements

(A t l R )

As per our report of even date attached
FOR I SAKSENA& ASSOCIATES

CH~RTEREDACCOUNTANTS
'----AilNNo- 102358W

For and on behalf of the board

L#l1/ .
Atul Jain
Director
DIN: 00096052

jt~fIM~
Dipen Maheshwari
Managing Director
DIN: 03148904

(CA.ALOKK.SAKSENA)
PARTNER

M. No. 35170

Place: Mumbai
Date: 30th May, 2015

~r~~~~Tanvar
Company Secretary



MUDRA FINANCIAL SERVICES LIMITED

STATEMENT OF PROFIT AND LOSSFOR THE YEAR ENDED 31ST MARCH, 2015
(Amount in Rs )

PARTICULARS NOTENO.
YEARENDED YEARENDED
31.03.201S 31.03.2014

INCOME
(a) Revenuefrom Operations 13 1,720,000 810,000

(b) Other Income 14 4,476,589 4,323,273

Total Revenue 6,196,589 5,133,273

EXPENSES
(a) Changesin Inventories 15 1,330,000 -

(b) Employeebenefits expense 16 1,051,200 1,414,774

(c) Depreciation and amortisation expense 6 941 15,699

(d) Other expenses 17 927,036 1,402,499

Total expenses 3,309,177 2,832,971

Profit before tax 2,887,412 2,300,301

Tax expense:
(a) Current tax 889,000 490,500

(b) Current tax expense relating to prior years 13,000 110,996

(c) Deferred Tax (2,496) (3,907)

Profit after tax 1,987,908 1,702,712

Basic& Diluted Earningper share 18 0.40 0.34

Significant accounting policies and notes forming part of the financial 1 to 23

statements

As per our report of even date attached
FORDESAISAKSENA& ASSOCIATES

For and on behalf of the board

PARTNER
M. No. 3S170

~f'
Director
DIN: 00096052

y~~~~
Dipen Maheshwari
Managing Director
DIN: 03148904

Place:Mumbai
Date: 30th May, 2015

cAui~~~anvar
Company Secretary



MUDRA FINANCIAL SERVICESLIMITED

CASH FLOW STATEMENT FORTHE YEAR ENDED 31ST MARCH, 2015
(A tl R )moun n s,

PARTICULARS
YEARENDED YEARENDED
31.03.2015 31.03.2014

CASHFLOW FROM OPERATING ACTIVITIES

Net Profit Before tax 2,887,412 2,300,301

Adjustments for:
Depreciation 941 15,699

Interest Income (4,449,981) (4,281,561)

Interest Expense - -
Dividend Income (20,712) (41,712)

Profit on Sale of Investments (5,896) -

Provision for retirement benefits - -
Operating Profit Before Working Capital Changes (1,588,236) (2,007,273)

Adjustment for:
Increase/Decrease in Working Capital
(Increase)/Decrease in Inventories 1,330,000 -
(Increase)/ Decrease in Other Current Assets (1,363,365) (1,031,663)

(Decrease)/Increase in Other Current Liabiities (29,199) 169,907

(Increase)/ Decrease in Short Term Loans & Advance 15,000 (8,000)

Cash Generated from Operations (1,635,800) (2,877,029)

Less:Tax Paid (1,007,062) (598,769)

Net Cash from Operating Activities (2,642,862) (3,475,798)

CASHflOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets & Capital WIP - -

Sale/(Purchase) of Investments (Net) 3,366,096 -

Sale of Fixed Assets - -

Interest Received 4,449,981 4,281,561

Dividend Income 20,712 41,712

(Increase)/ Decrease in Long term Loans & Advance (6,291,800) (5,671,090)

Net Cash flow from Investing Activities 1,544,989 (1,347,817)

CASHFLOW FROM FINANCING ACTIVITIES
Share Capital (Equity + Share Premium) - -
Borrowings (Net) - -

Interest Paid - -
Allotment money in arrears received - 1,839,000

Net Cash flow from Financing Activities - 1,839,000

INCREASEIN CASHAND CASH EQUIVALENTS (1,097,873) (2,984,615)

Cash& Cash Equivalents as on 01.04.2014 1,798,233 4,782,848

Cash & Cash Equivalents as on 31.03.2015 700,359 1,798,233

Notes to Cash flow statement:
1 The above Cash flow statement has been prepared as per the indirect method prescribed by Accounting Standard 3 issued by "The

Institute of Chartered Accountants of India".
2 All Figures in bracket are outflow
3. The total of cash and cash equivalent is as per Balance Sheet.

As per our report of even date attached
FORDESAISAKSENA& ASSOCIATES

For and on behalf of the board

(CA. ALOK K. SAKSENA)
PARTNER

M.No. 35170

Atul Jain
Director
DIN: 00096052

f~~~
Dipen Maheshwari
Managing Director
DIN: 03148904

Place: Mumbai
Date: 30th May, 2015

Lib~~~anvar
Company Secretary



MUDRA FINANCIAL SERVICES LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015

NOTE 1 SIGNIFICANT ACCOUNTING POLICIES

BASIS OF ACCOUNTING
The financial statements are prepared to comply in all material aspects under the Historical Cost convention and in accordance with generally accepted
accounting principles in India and the mandatory Accounting Standardsprescribed under Section 133of the CompaniesAct 2013 ('Act') read with Rule-7 of
the Companies(Accounts)Rules,2014, the provisionsof the Act (to the extent notified).

II USE OF ESTIMATES
The preparation of financial statements in conformity with generally accepted accounting principles ('GAAP') requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and the disclosure of contingent liabilities on the date of the financial statements.
Actual results could differ from those estimates. Any revision to accounting estimates is recognizedprospectively in current and future periods.

III FIXED ASSETS
Fixedassetsare recorded at cost of acquisition or at revalued figures. Cost includes purchase cost together with all incidental charges and other related
costs.
FixedAssetsare stated at cost, lessaccumulated depreciation. Costcomprises the purchaseprice and all attributable cost of bringing the assetto its working
condition for its intended use.

IV DEPRECIATION
Depreciationon FixedAssetsis provided to the extent of depreciableamount on the Written Down Value (WDV)Method. Depreciation is provided basedon
useful life of the assetsas prescribed InScheduleII to the CompaniesAct, 2013.

V REVENUE RECOGNITION
(a) Revenue(Income) is recognized to the extent that it is probable that the economic benefits will flow to the company and the revenue can be reliably

measured.The following specific recognition criteria must also be met before revenue is recognized:
(b) Revenuefrom service chargesare recognized pro-rata over the period of the contract as and when servicesare rendered. The company collects servicetax

on behalf of the government and, therefore, these are not economic benefits flowing to the company. Hence,they are excluded from revenue.

(c) Revenuesfrom the saleof sharesare recognizedupon delivery, which iswhen title passesto the customer.
(d) Interest Revenueis recognizedon a time proportion basistaking into account the amount outstanding and the applicable interest rate.
(e) DividendIncome is recognizedwhen the company's right to receive dividend is established.

VI INVESTMENTS
Investments are classified into current investments and non current investments. Current investments are stated at the lower of cost and fair value. Non
current investments are stated at cost unless in the opinion of the Management, there is decline, other than temporary, in the value thereof in which case
the recorded value is reduced to recognizethe decline.
Investments that are readily realizable and intended to be held for not more than a year from the date on which such investment are made are classifiedas
current investments. All other investments are classified as long-term investments. Current investments are carried at lower of cost and fair value
determined on an individual investments basis.Long-term investments are carried at cost. However, provision for diminution in value is made to recognizea
declineother than temporary in the value of such investments.

VII INVENTORIES
Stockin trade comprising of shares is valued at cost. Costof stock of sharesis on FIFObasis.

VIII EMPLOYEE BENEFITS
The undiscounted amount of short-term employee benefits expected to be paid in exchangefor the services rendered by employees are recognizedas an
expenseduring the period when the employees render the services.Thesebenefits include performance incentive and compensated absences.

IX CASH AND CASH EQUIVALENTS
cash and cashequivalents in the CashFlowStatement comprise cashat bankand in hand.

X INCOME TAX
Taxexpensecomprises both current and deferred tax at the enacted rates/substantively enacted rates. Current tax represents the amount of income tax
payable/ recoverable in respect of the taxable income/ lossfor the reporting period.
Provisionfor current tax is made on the basisof estimated taxable income for the current accounting period in accordancewith the provisionsof Incometax
Act, 1961.
Deferredtax represents the effect of "timing differences" between taxable income and accounting income for the reporting period that originate in one
period and capableof reversal in one or more subsequent periods. DeferredTaxAssetsare recognizedonly on reasonablecertainty of realization and on
unabsorbeddepreciation and brought forward lossesonly on virtual certainty.

XI PROVISIONS AND CONTINGENT LIABILITIES
Provisionsare recognizedin the accounts for present probable obligations arisingout of past events that require outflow of resources,the amount which can
be reliably estimated.
Contingent liabilities are disclosed in respect of possible obligations that arise from past events but their existence is confirmed by the occurrence or non
occurrence of one or more uncertain future events not wholly within the control of the company, unless likelihood of an outflow of resources is remote.
Contingent assetsare not recognized in the accounts, unlessthere isvirtual certainty asto its realization.

XII EARNINGS PER SHARE
Basicearningsper shareare calculated by dividing the net profit or lossfor the period attributable to equity shareholdersby the weighted averagenumber of
equity sharesoutstanding during the period.
For the purpose of calculating diluted earning per share, the net profit or lossfor the period attributable to equity shareholders and the weighted average
number of equity sharesoutstanding during the period are adjusted for the effects of all dilutive potential equity shares.

I



NOTE2 • SHARECAPITAL (Amount in Rs )

MUDRA FINANCIAL SERVICES LIMITED
NOTESTO FINANCIAL STATEMENTS FORTHEYEARENDED 31ST MARCH, 2015

ASAT ASAT
Particulars 31.03.2015 31.03.2014

No. of shares Rupees No. of shares Rupees
(a) Authorised

• Equity shares of Rs.l0/- each with voting rights 5,250,000 52,500,000 5,250,000 52,500,000

(b) Issued
- Equity shares of Rs.10/- each with voting rights 5,010,000 50,100,000 5,010,000 50,100,000

(c) Subscribed and fully paid up
- Equity shares of Rs.10/- each with voting rights 5,010,000 50,100,000 5,010,000 50,100,000

Total 5,010,000 50,100,000 5,010,000 50,100,000

(i) The company has only one class of shares referred to as equity shares having par value of Rs.l0/- each. Each holder of equity share is entitled to
one vote per share. In the event of liquidation of the company, the holders of equity shares will be entitled to receive the remaining assets of the
company after distribution of all preferential amounts. The distribution will be in proportion of the number of equity shares held by the
shareholders.

(ii) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

Particulars Opening Balance
Issued during the

Closing Balance
year

Equity shares with voting rights
Year ended 31st March, 2015

- Number of shares 5,010,000 - 5,010,000

- Amount (Rs.) 50,100,000 - 50,100,000

Year ended 31st March. 2014
- Number of shares 5,010,000 - 5,010,000

- Amount (Rs.) 50,100,000 - 50,100,000

(iii) None of the above shares are reserved for issue under options/contract/commitments for sale of shares or disinvestment.

(iv) Shares alloted, as fully paid up, pursuant to contracts without payment being effected in cash / bonus shares / bought back / forfeited / call
unpaid in previous five years-NIL.

(v) Details of shares held by each shareholder holding more than 5% shares:

ASAT ASAT

Classof shares / Name of shareholder
31.03.2015 31.03.2014

Number of shares % holding in that Number of shares % holding in that

held class of shares held class of shares

Equity shares of ~10/- each fully paid up
Cypress Consultants Private Limited 695,200 13.88% 695,200 13.88%



NOTE 3 - RESERVESAND SURPLUS (Amount in Rs )

MUDRA FINANCIAL SERVICES LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015

ASAT ASAT
31.03.2015 31.03.2014

Statutory Reserve
Balanceasper last financial statements 2,341,422 2,000,880
Add: Amount transferred during the year 397,582 340,542

2,739,004 2,341,422

Balance in Statement of Profit and Loss
Opening Balance 15,243,008 13,880,838
Add: Profit for the year 1,987,908 1,702,712
Less:FixedAsset adjustment as per The CompaniesAct, 2013 (Refer Note No.22) (8,816) -
Less:Transferred to Statutory Reserve (397,582) (340,542)

16,824,518 15,243,008

19,563,522 17,584,431

NOTE4 - DEFERREDTAX
ASAT ASAT

31.03.2015 31.03.2014

Deferred Tax Liability
(a) Related to fixed assets 6,508 9,004

Deferred Tax Liability 6,508 9,004

NOTE5 OTHERCURRENTLlABILITES
ASAT ASAT

31.03.2015 31.03.2014

(a) Creditors for expenses 165,755 194,354

(b) Statutory dues 14,800 15,400
180,555 209,754

I



MUDRA FINANCIAL SERVICES LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015

NOTE: 6 FIXEDASSETS
GROSSBLOCK DEPRECIATION NETBLOCK NETBLOCK

DETAILS ASAT Purchase! Sale! ASAT Upto For the Adjustments ASAT As at As at
01.04.2014 Additions! Deductions! 31.03.2015 01.04.2014 Period (refer Note No.22) 31.03.2015 31.03.2015 31.03.2014

Adjustments Adjustments
(Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.)

TANGIBLEASSETS
Computers and Peripherals 666,100 - - 666,100 646,617 - - 646,617 19,483 19,483
FaxMachine 33,000 - - 33,000 27,842 - 3,508 31,350 1,650 5,158
AirConditioner 10,100 - - 10,100 6,466 941 - 7,407 2,693 3,634
Telephone Instruments 53,445 - - 53,445 45,465 - 5,308 50,773 2,672 7,980

Total 762,645 - - 762,645 726,390 941 8,816 736,146 26,499 36,255
A5AT31.03.2014 762,645 - - 762,645 710,691 15,699 - 726,390 36,255 -



MUDRA FINANCIAL SERVICES LIMITED
NOTESTO FINANCIAL STATEMENTS FORTHE YEAR ENDED 31ST MARCH, 2015

NOTE7 - NON-CURRENTINVESTMENTS (Amount in RS.)
ASAT ASAT

31.03.2015 31.03.2014

Quoted

In Equity Shares
27,000 (27,000) Equity Shares of Electrosteel Steels Limited of Rs.10/- each 276,750 276,750
22,860 (22,860) Equity Shares of Makers Laboratories Limited of Rs.10/- each 495,300 495,300

772,050 772,050
Unquoted

In Equity Shares
50 (50) Equity Shares of JayWires India Private Limited of Rs.10/- each 500 500
NIL (12,19,600) Equity Shares of Jay Iron & Steel Industries Limited of Rs.10/- each - 3,360,200

500 3,360,700

Aggregate amount of quoted investments (At Cost)
Aggregate amount of quoted investments (Market Value)
Aggregate amount of unquoted investments
Total

772,050
1,408,797

500

772,050
468,648

3,360,700
772,550 I 4,132,750 I

j



MUDRA FINANCIAL SERVICESLIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015

NOTE 8 - LONGTERM LOANS AND ADVANCES (Amount in Rs.)
AS AT ASAT

31.03.2015 31.03.2014
Unsecured, considered good

(a) Security deposits - 70,000
(b) Loans and advances 60,900,000 54,600,000

Other Loans and Advances
Advance Income Tax (Net) 1,210,499 1,105,437
Service Tax Input Credit 61,800 -

62,172,299 55,775,437

NOTE 9 - INVENTORIES

AS AT AS AT
31.03.2015 31.03.2014

Stock of Shares 2,691,437 4,021,437

2,691,437 4,021,437

NOTE 10 - CASHAND CASH EQUIVALENTS

AS AT AS AT
31.03.2015 31.03.2014

Cash and bank Balances
Cash on hand 61,736 10,995
Bank Balances with Scheduled Banks
In Current Accounts 638,623 1,787,238

700,359 1,798,233

NOTE 11- SHORTTERM LOANS AND ADVANCES

AS AT AS AT
31.03.2015 31.03.2014

Unsecured, considered good
(a) Prepaid expenses 6,000 8,000
(b) Refund Receivable - 13,000

6,000 21,000

NOTE 12 - OTHERCURRENTASSETS

AS AT ASAT
31.03.2015 31.03.2014

Interest accrued but not received 3,481,441 2,118,076
3,481,441 2,118,076

\#~-.~".p.
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MUDRA FINANCIAL SERVICES LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015

NOTE 13 : REVENUEFROM OPERATIONS

(Amount in Rs.)

YEARENDED YEARENDED

31.3.2015 31.3.2014

Sale of shares 1,120,000 -
Sale of services 600,000 810,000

1,720,000 810,000

NOTE 14 - OTHERINCOME

YEARENDED YEARENDED
31.03.2015 31.03.2014

(a) Interest
i. On loans and advances 4,449,981 4,276,012
ii. On Fixed Deposits - 5,549

(b) Dividend Income on
i. Stock-in-trade 20,712 41,712

(c) Long Term Profit In Shares 5,896 -
4,476,589 4,323,273

NOTE 15 - CHANGESIN INVENTORIES
YEARENDED YEARENDED
31.03.2015 31.03.2014

Inventories at the end of the year
Stock of Shares 2,691,437 4,021,437

Inventories at the beginning of the year
Stock of Shares 4,021,437 4,021,437

Total 1,330,000 -

NOTE 16 - EMPLOYEESBENEFITSEXPENSE
YEARENDED YEARENDED
31.03.2015 31.03.2014

Salaries, Bonus and Other Allowances 1,051,200 1,414,774

1,051,200 1,414,774

I



MUDRA FINANCIAL SERVICES LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015

NOTE 17 - OTHEREXPENSES (Amount in Rs. )
YEARENDED YEARENDED
31.03.2015 31.03.2014

Demat Charges 1,401 1,124
Registrar's Fees 6,742 6,742
Listing Fees 532,247 32,247
Legal and Professional Fees 13,500 6,000
Communication Expenses 29,227 28,372
Duties and Taxes 3,905 63,367
Office Expenses 92,292 85,310
Computer and Software Expenses 39,162 39,070
Advertisement Expenses 24,584 19,023
Travelling and Conveyance Expenses 34,044 30,037
Printing and Stationery 54,539 54,690
Website Design Expenses 8,539 19,663
Bad Debts Written Off 70,000 -
Statutory Audit Fees 16,854 16,854
Donation - 1,000,000

927,036 1,402,499

NOTE 18 EARNINGPERSHARE
YEARENDED YEARENDED
31.03.2015 31.03.2014

Profit after tax (A) 1,987,908 1,702,712
Weighted average number of equity shares (B) 5,010,000 5,010,000
Basic earnings per share (A)/(B) 0.40 0.34
Diluted earnings per share (A)/(B) 0.40 0.34
FaceValue of Shares 10.00 10.00

j



MUDRA FINANCIAL SERVICES LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015

19 Schedule to the Balance Sheet for the year ended 31st March, 2015 (as required in terms of Paragraph 9BB of Non Banking Financial
Companies Prudential Norms (Reserve Bank) Directions, 1998.

Particulars
Liabilities Amount outstanding Amount overdue

1 Loans and Advances availed by the NBFC's inclusive of interest
accrued thereon but not paid:
(a) Debentures:

Secured -- --
Unsecured (other than falling within the meaning of Public -- --
Deposits")

(b) Deferred Credits -- --
(c) Terms Loans -- --
(d) Inter-corporate loans and borrowings -- --
(e) Commercial Paper -- --
(f) Public Deposits * -- --
(g) Other Loans (Vehicle Loan) -- --

2 Break-up of (l)(f) above (Outstanding public deposits inclusive of
interest accrued thereon but not paid) :

(a) In the form of Unsecured Debentures -- --
(b) In the form of partly secured debentures i.e. debentures where -- --

there is a shortfall in the value of security

(c) Other Public Deposits -- --
Assets: Amount outstanding

(~in lacs)
3 Break-up of Loans and Advances including bills receivables (other than those included in (4) --
below]:
(a) Secured --
(b) Unsecured 609

4 Break-up of Leased Assets and stock on hire and hypothecation loans counting towards ELlHP --
activities

5 Break-u~ ofInvestments :
Current Investments:
1 Quoted:
i. Shares
(a) Equity 7.72
(b) Preference --
II. Debentures and Bonds --
iii. Units of Mutual Funds --
IV. Government Securities --
v. Others (please specify) --
2 Unguoted:
i. Shares
(a) Equity 0.01
(b) Preference --
ii. Debentures and Bonds --
iii. Units of Mutual Funds --
iv. Government Securities --
v. Others (Please Specify) --

6 Borrower group-wise classification of all leased assets, stock-on-hire and loans and advances:
Amount net of provisions

Category Secured Unsecured Total
1 Related Parties
(a) Subsidiaries -- -- --
(b) Companies in the same group -- -- --
(c) Other related parties ~er than related parties -- -- --
Total &~,,!,,-..~.~~ -- -- --

(/...~r '\~\ /J ~
~f MUI\.tBAI ,til...\. ..
<l\ )~~, /~
"/l" - /~...'

(Amount in Rs )



r • '...,I.V! e .lUi- V c '" .:)~HH';;i1U1 . U1 . i .ve.,•.ne...: ~current an tong term, III shares ani secunties ,both quoted and unquoted)

Category Market Book Value (Net of Provisions)
Value!

Break up
(~in lacs) (~in lacs)

1 Related Parties
(a) Subsidiaries -- --
(b) Companies in the same group -- --
(c) Other related parties -- --
2 Other than related parties 14.09 7.73

Total 14.09 7.73
8 Other Information
Particulars Amount in ~
(i) Gross Non-Performing Assets --
(a) Related Parties --
(b) Other than related Parties --
(ii) Net Non-Performing Assets --
(a) Related Parties --
(b) Other than related parties --
(iii) Assets acquired in satisfaction of debt --

Disclosure of Closing stock under Section 372(10) of the Companies Act 1956

Sr. Name of the Script (Quoted Shares)
Face No of Value·~

No. Value Shares
1 Aqua Logistics Limited 10 26,000 357,948
2 ION Exchange (I) Limited 10 9,756 962,420
3 Makers Laboratories Limited 10 8,921 89,690
4 Omega Interactive Technologies Limited 10 19,383 775,324
5 Timbor Home Limited 10 2,500 130,216
6 Veer Energy and Infrastructure Limited 10 20,000 295,839
7 JSW Steel Limited - Preference Shares 10 8,000 80,000

94,560 2,691,437

Note: 1. * The Value of equity shares are valued at cost.
2. Aggregate market value of quoted Shares is ~ 54,76,707

J



MUDRA FINANCIAL SERVICESLIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015

• NOTE20 RELATEDPARTYDISCLOSURE'
Description of relationship Namesof related parties
HoldingCompany -
Subsidiary -

Enterprisesover which KeyManagerial GMJ&Co
Personnelare able to exercisesignificant P.Maheshwari & Associates
influence

GMJ& Associates

RajveerTrading Private Limited

RajulMercantile Private Limited

JadstoneTrading Private Limited

Mudra Shareand Stock BrokersLimited

KeyManagement Personnel(KMP) Dipen Maheshwari - ManagingDirector

Atul Jain - Director

SanjeevMaheshwari - Director

Anirudh Tanwar - CompanvSecretary

Note: Related parties have been identified by the Management and relied on by the auditors.

Details of related party transactions during t e year en e 31.03.2015and balancesoutstanding asat 31.03.2015: Rs.

Particulars Associates KMP Total

(a) Reimbursementof expenses - -
(PreviousYear) (12,867)

(b) LoanGiven
(PreviousYear) (1,000,000) - -

(c) LoanGivenRepaid - -
(PreviousYear) (1,000,000)

(b) LoanTaken 1,500,000 - -
(PreviousYear) - -

(c) LoanTakenRepaid 1,500,000
(PreviousYear) - -

h d d

Notes: 1. Figuresin bracket relates to the previous year

NOTE21 SEGMENTREPORTING:
The businessactivity of the company consistsof one reportable segment only i.e financial activites which includes trading and investment in shares,
granting of loans,etc.

Note 22
Pursuantto CompaniesAct, 2013('the Act') being effective from 1st April 2014, the company has reviseddepreciation rates on tangible fixed assetsas
per the useful life specified in Part 'C' of schedue II of the Act. In respect of assets whose useful life is already exhausted as on 1st April, 2014,
carrying amount of Rs. 8,816 has been adjusted in Reserves and Surplus in accordance with the requirements of schedule" of the Act.

NOTE23
Previousyear figures havebeen regrouped / rearrangedwherever necessaryto conform to the current years' presentation.

Signature to Notes 1 to 23

As pe~~port of even date attached
F~ DESA~SAKSENA& ASSOCIATES
\_ CHAR EREDACCOUNTANTS

- No-l02358VV

For and on behalf of the board

PARTNER
M. No. 35170

tidj-;
Atul Jain
Director
DIN: 00096052

It:~
Managing Director
DIN: 03148904

Place:Mumbai
Date: 30th May, 2015

vA~~~veA~
Anirudh Kumar Tanvar
CompanySecretary


